MexauHeH T0KJIa/ 32 JeHHOCTTAa HA
»Meiipenp I'noys” AJl
3a 4eTBBPTO TpuMeceune Ha 2015 r., chIiacHO
91.1000, am. 4, 1. 2 ot 3IIIIK

1. Uupopmanusi 3a BaxKHM CbOMTHS, HACTHIIWIN
npe3 TpuMece4yHeTo U ¢ HATPyNBaHe OT HAYAJI0TO
HAa (PMHAHCOBATA IOAMHA 10 Kpasi HA CbOTBETHOTO
TpuMeceumue.

Hpe3 OTUYCTHHUA NE€prUod HE Ca HACTBIIWIN 3HAYUMU
CHOUTHSI.

1.1. [IpunoouBane na JIMA.

3a mepuoma 01.01.2015 r. -
JIPY’KECTBOTO HE € MNPUA0OUIIo
MaTepHATHH aKTHBH.

31.12.2015 r.
IBITOTPARHU

1.2. Pe3yaTaT OT OCHOBHA JIeiiHOCT

3a mepmoma 01.01.2015 r. — 31.12.2015 1. Ha
WHIUBUIyallHA OCHOBAa  JPYXECTBOTO HE €
pealiM3upalio  NMPUXOA  OT  TPOAaXOW,  HHUTO
W3BBHPEIHU TPUXOIH.

Kem 31.12.2015 r. ,Meiidenrp I'moy6” AJl Hama
B3eMaHus. Jlpy’)KecTBOTO UMa  KpPaTKOCPOUYHHU
3a0BJDKEHUS KbM noctaBunny 107 Xui1. aB.

2. UudopMmanua 3a CKIIOYEHUTE TOJIeMHU CHAEJKH
ME:KIy CBBP3aHU JHIA.

3a mepmoma 01.01.2015 r. — 31.12.2015 .
,Merderp ['moy6” AJl HE e CKIIYBaIO TOJIEMHU
CEIIKU ChC CBHP3aHHU JIUIA, U3KIIOYBANKU CIEIKU OT
oOnyaiiHa CTOIMaHCKa JIEHHOCT.

3. PuckoBe, CBbp3aHu c JeiiHOCTTa Ha ,,Melidenp
I'noy6” AL,

PuckoBere, moMecTeHH B Ta3u TOYKA, Ca CBBP3aHHU C
neitHocTTa Ha ,,Metidenp [oyo” A/l

BB3MokHO € ObaemuTe pe3yaTatd OT JeHHOCTTa Ha
€MHTEHTa Jla Ce€ pa3ludaBaT OT 3aJI0KCHUTE B
IIpocnekTa mPOrHO3HU PE3yJITAaTU IOJ BIUSHUE Ha
puckoBuTe Qaxropu, nocoyenn B llpocmekrta. B
pe3yaTaT Ha TOBa € BB3MOKHO HMHBECTHTOPHTE 1A
3ary0sT 4aCTUYHO WJIM U3LIO0 CBOMTE MHBECTHULIUH.
»Meiliperp I'moy6” Al e u3noxkeHo Ha creUPHUIHU
puckoBe. Te OT cBOA cTpaHa OKa3BaT BIUSHHE KAKTO
WHIWBUIYAIHO, Taka M KaTo Ha0op OT (akTOpH.
Hsxom oT puckoBere, Hpea KOUTO € H3IPABEHO
HdpyxkecTBoTo Morar nga ObOaT OrpaHWYeHH, U
TEXHUTE MOCIEACTBUSA Aa OBIAT CMEKYEHH, JTOKATO
Apyru ca H3BBH KOHTpPOJa M BB3MOXHOCTTA Ha
Jpy>KecTBOTO 3a TAXHOTO pPeryJIHpaHe.

OOmumAT ma"H Ha PHKOBOACTBOTO Ha J[py»KecTBOTO
32 ympaBjeHHE Ha pHCKa ce (OKycupa BBPXY

Interim Activity Report
of ,Mayfair Globe” AD
For the fourthly quarter of 2015, according to Art.
1000, paragraph 4, p. 2 of Public Offering of
Securities Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the end
of the respective three months period.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2015 - 31.12.2015 the company
did not acquire any long-term tangible assets.

1.2. Results from  operating activities
For the period 01.01.2015 - 31.12.2015, on an
individual basis, the company did not generate any
revenue from sales or extra income.

Till 31.12.2015 ,Mayfair Globe” AD had no
receivables. The Company has short-term liabilities
to suppliers at the amount of BGN 107 thousand.

2. Information on major transactions, concluded
between related parties.
For the period 01.01.2015 - 31.12.2015, ,Mayfair
Globe” AD did not sign any considerable contracts
with related parties, excluding transactions from the
ordinary business activity.

3. Risks related to the activity of ,,Mayfair Globe”
AD

Risks appearing in this section are related to the
activities of Mayfair Globe AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Mayfair Globe AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may
be limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive  Plan  the  Company's  risk
management focuses on no proposal from financial




HEMpPeIBUANMOCTTa Ha ()MHAHCOBHTE Ta3apu U ce
CTpEMHU Ja CBele 10 MHHHMYM MOTCHI[HAIHOTO
OTPHUIIATETHO BB3JICHCTBHE BBHPXY (UHAHCOBOTO
ChCTOSIHUE Ha J[pyKeCcTBOTO.

IMa3zapen puck - Jlefinocrra Ha ,,Meiipebp [moyo"
AJl e cBBbp3aHa ¢ (hapMalleBTHUHKS Ta3ap B bbiarapus u B
I'sprms mocpenctBom HamepeHmsTa Ha JlpyxectBoTo 3a
MHBECTHIMM B KOMMAHWH, OTIEPUPAIIN HA TE3W IMa3zapH.
HapeJ ¢ MHOTO JIPYT'H CEKTOPH B MKOHOMHKATa Ha
Boearapust, mpe3 mocneaHUTE HAKOIKO TOAWHU U TO3H
CEKTOp THPIIH OYpPHO pa3BUTHE, OCOOCHO Oce3aeMoO
mpe3 2007 r. B ['bprus, mpe3 mociaemHUTE TOAUHU
naszapbT OTOENIsI3Ba CHINO CTAOWJICH PBCT, KOUTO ©
pe3yNTaT OT MOCTOSHHO HapacTBamaTa KOHCYMAIlHs
Ha (apMaleBTUUYHU NPOAYKTH. [lazapbT € CHUIIHO
peryiupaH OT TJielHA TOYKa Ha I[IEHU Ha
JIEKapCTBEHUTE TIPOMYKTH, Ha TMPOUEAYpH IO
cHaOAsBaHe Ha OOJHHUIM, KIMHUKA M alTeKH.
@®apmManeBTUYHUAT 1a3ap, KakTo B bearapus, Taka u
B ['bpIiust € CHIIHO KOHKYpPEHTEH M CerMeHTHpaH. B
YCIIOBHATA Ha pa3pa3mwiara ce riodanHa (puHaHCOBA
KpHU3a, EMHUTEHTHT € M3JIOKEH Ha PUCK OT CBUBaHE Ha
(hapmalieBTUYHHS T1a3ap, KaKTO Ha MECTHO HHBO,
Taka W B MEXIyHapoJIeH IUIaH, C OTJieJ Ha
MJIaHOBETE MYy 3a NpuUIoOHMBaHE Ha JAPYKECTBA
omepupally Ha TO3HW maszap.

3arpynHeHUSITa BHB (DMHAHCOBOTO CHCTOSHHE Ha
JOMaKMHCTBaTa C€ M3pa3sBaT B OTrpaHUMYaBaHE Ha

pasxoaure 32  JIEKapCTBEHU MPOJYKTH "
MeIUKaMeHTH Ha  comure. HaOmromaBat  ce
HaMaJicHUsT B TOTPEOJIEHUETO HA OPUTHHAIHU
JIEKAPCTBEHW  TMPOAYKTH U  TOBUIICHHUE B

MOTPeOJICHUETO HA TEHEPUYHU JICKapCTBa, TOPaau
MO-HUCKUTE ICHOBH HHBAa, HA KOUTO TE& Ce€
npeunarar.

YnupaeneHue Ha TO3M TOTEHIMAJICH PUCK B IThJIHA
CTETeH He MOXKEe Jla ObJe OCBHIICCTBIBAHO, Thil KATO
rmobayHata  (GWHAHCOBA  KpHW3a  MPEACTaBISIBA
BBHIICH ()aKTOp, HO Morar Ja ObJarT NpeAnpHeTH
Mepkd 3a JuBepcuduipane Ha noprdeina oT
KOMITaHWUH, B KOHWTO JPYXECTBOTO HHBECTHPA, Thil
KaTo B Pa3IMYHHUTE CTPaHU (papMaleBTHYHUS CEKTOP
€ 3acerHar B pa3liU4Ha CTENEH OT HEraTUBHOTO
BB3JICUCTBHE Ha GuHAHCOBaTa Kpu3a. [1o To31 HAYUH
MEpPKHTE, KOUTO JIPY>KECTBOTO MpEANpUEMa BbB
Bpb3Ka C  OrpaHMYaBaHETO HAa  HETAaTUBHOTO
BB3/IcicTBHE Ha TiobanHaTta (UHAHCOBA KpH3a Ce
ompeAeNnsT OT  MEpKHTe, MpelnpueTd  3a
ynpaBlieHHe Ha GUPMEHHSI PUCK HAa EMUTEHTA U I10-
cnenmanHo edekTuBHaTa JuBepcUUKANUS  HA
noptdeina OT JpYXKecTBa, B KOUTO CMHUTEHTA
Bbh3HaMepsiBa jaa uHBecTHpa . OT Japyra crpaHa
MEpPKHTE 3a YIpPaBJICHHE Ha TO3W IMOTCHIMAJICH
PHUCK, Ha KOUTO MPSAKO € H3JIOKEH EMHUTCHTA ca
CBBp3aHM ¥ C ONTHUMHU3MpaHe Ha OmojpKeTa Ha

markets and seeks to minimize the potential negative
impact on the financial position of the Company.

Market risk - The activity of Mayfair Globe AD is
associated with Pharmaceutical market in Bulgaria
and Greece through the Company's intentions to
invest in companies operating in these markets.
Along with many other sectors in the economy of
Bulgaria in the last few years and this sector is
undergoing turbulent developments, especially
noticeable in 2007 in Greece in recent years the
market also notes steady growth, which is the result
of  constantly increasing  consumption  of
pharmaceuticals. The market is highly regulated in
terms of prices of medicines, procedures on supply to
hospitals, clinics and pharmacies. pharmaceutical
market, both in Bulgaria and in Greece is highly
competitive and segmented. In terms of the raging
global financial crisis, the issuer is exposed to risk of
contraction of the pharmaceutical market, both
locally and in Internationally, in view of its plans to
acquire companies operating in this market.
Difficulties in the financial situation of households
consist of limiting the cost of medicines and drugs of
the same. Observed reductions in the consumption of
original medicines and increase the consumption of
generic drugs, due to lower price levels at which they
are offered.

Management of this potential risk to the full extent
can not be undertaken because the global financial
crisis 1S an external factor, but can be taken to
diversify the portfolio of companies in which the
company invests, as  different countries
pharmaceutical sector is affected varying degrees of
negative impact of financial crisis. Thus, the
measures taken by the company in connection with
limiting the negative impact of the global financial
crisis is determined by the measures taken to manage
the risk of the issuer company and in particular the
effective diversification of the portfolio companies in
which the issuer intends to invest. On the other hand
measures to manage this potential risk to which the
issuer is exposed directly connected with the
optimization of the company's budget.




KOMIaHUuATA,
KOHKypeHHHH = CDapMaLleBTHLlHHHT nasap, KakTo B
Bwrapm{, Taka U B r'prII/IH C¢ XapakxkTepusupa Che

3HAUMTENHA KOHKYPEHLMs. Ha rasapa oriepupar,
| KakTO YTBBPACHHW MECTHM KOMMAHMM, Taka W

NPECTABUTENCTBA HA CBETOBHWTE JiMepH B OpaHiia.
Hanuuuwero  Ha  pasBuT  KOHKYPEHTEH  rasap
npeanonara 3aTpyAHEHO HaBJIW3AHE Ha nasapa, HO
MbI KaTO APYIKECTBOTO NJaHHpa 1a MHBECTHPA HE B
HOBOYUYPEACHH  APYXKECTBA, a4 B JIPYICCTBA,
onepupalid OTAaBHa Ha CLOTBETHUTE Nasapu, To
MOKE A3 Ce CUMTa, He CBblIeCTBYBALlATA TasapHa
KOHIOHKTYpa He Cb3laBa JONLAHHTENH PHCKOBC 34
NefHOCTTa Ha KoMNanusta. [Iposasnenue na pycka o1
yBENMUEHa KOHKYPEHLMS MOXKE /1A UMA MPH TIPOMSsiHa,
KAKTO B Ta38pHATA KOHIOHKTYPA, TaKa W Mpu MpomMsHa
HA CTPATerviuTe 3a pa3sBUTHE Ha APY’KECTBATA, B KOWTO
€MHTEHTA Bb3HAMEPABA 14 MHBECTHPA.

Perysaropen  Puck. Hanowenoctra  Ha
APY’KECTBOTO HA TO3M  PUCK Ce omnpeacsist oT
peryiaTopHuTe PeIMMH, pernameHTHpaLin
AeHHOCTTa Ha JIPYXKECTBATA, B KOWTO EMHTEHTa
Bb3HAMEpABA Jla MHBECTHPa W OMNacHocTTa Of
NPOMEHH B TAX B 110COKA HA 3aTdraHe Ha Te3n
POKKUMHM W BLBEIKIAHE Ha AOTTBJIHWTETHH M3HCKBAHNS
| 38 AcitocTTa MM

Date: 20.01.2016

them in the direction of tightening of these regimes

Competition - The pharmaceutical market
Bulgaria and in Greece is characterized by
significant competition. the market operate as
established local companies and representative
offices of world leaders in the industry. The presence |
of a developed competitive market implies difficulty |
entering the market, but because the company is not |
planning to invest in new companies and in|
companies operating in the markets long ago. it
could be considered that the current market situation |
does not posc additional risks to the activity of
company. Manifestation of the risk of increased
competition may have to change both the market
situation and a change in the development strategies
of companies in which the issuer intends to invest.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes

governing the activities of companies in which the
issuer intends to invest and the risks of changes in

and the introduction ol additional requirements for
their operation




